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J A M - 2 1981-li ss
INTERSTATE COMMERCE COMMISSION

JAN 2 19811
Secretary

Interstate • Commerce Commission ICC IjjteaWagtan. D. q,
Washinton, DC 20423

Dear Sir:

Pursuant to Section 1116.3 and 1116.4 of the Regulations, please find

enclosed an original Security Agreement and two counterparts thereof for

recording and a check in the amount of $50.00 to cover the cost of same.

The Lender and Secured Party is Central Bank, 301 20th Street, Oakland,

. J V J V / % , / Herbert Salomon and Marcia Liberson
California, and the debtor (s) is/are

33 Cortez Court, Oakland, Ca. 94611

The equipment which is the subject of the Security Agreement is a 100 ton

truck covered hopper railcar, identifying marks MHS& 102083̂  AAR mechanical

designation "LO".
* •• •

When the recordation is complete, please return the original document to

Central Bank, 301 20th Street, Oakland, California, 94612, Attention:

Barbara Galvez.

Thank you for; your assistance in this matter.

Very truly yours, ^

Roger K. Williams

Vice President and

Commercial Loan_ Supervisor
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OFFICE OF THE SECRETARY

interstate Commerce Commfetfion
SRosfyfngton, B.C. 20423 1/6/81

Roger K. Williaca, VP
Central Bank
301 20th Street
Oakland,Calif. 94612

Attent: Barbara Galvez
Dear

Sir:

enclosed document (s) was rjecprdedf pursuant to the provi-
- '. '•..• -,'.•' '! '\

s ions .of Section 11303;.of the Int.feristk̂ e", Commerce Act, 49 U. S.C.

, and assigned re-11303, on at
1/2/81

recordation number(s).
11:25am

12704
Sincerely yours,

. . Agatha L. Mergeh'ovich
Secretary

Enclosure (s)

SE-30
(7/79)



' SECURITY AGREEMENT
1 .. (BANK JO iBE- IN; POSSESSION»|'j

GOODS—NEGOTIABLE DOCUMENTS—LETTERS AND ADVICES OF CREDIT—INSTRUMENTS—CHATTEL PAPER

In consideration of the covenants and agreements contained herein, and financial'dccommodations given,^o be given or contin-
ued, the undersigned Borrower hereby/pursuant,to the California!^Uniform (Gommer4cial^Co^je, grant| fo^hft,Secure^'Pfarty (Bank) a
security interest in all of theiCollateral described in paragraph 3 herein. The security interest* created By this Agreement attaches im-
medjately upon execution hereof or as soon as Borrower acquires rights to the Collateral and secures payment!of <any and all of Bor-
rower's Indebtedness (including all debts, obligations, or liabilities now or hereafter existing, absolute or contingent, antf future
advances) to Bank. ' "' *"' , ' * S£T?« \ * Cr s>

1. BORROWER(S)
a. Salomon, Herbert and Llberson, Marcia

i tttw3 1 **f *vj

* v -i t \f r i *

332-36-6226 and^ 346-42,.
Name

b.-

Social Security or Employer Number
' fe b \m j ??KHt<f,

Trade Name (if any) _

33 Cortez Court Oakland. California'

d.
Mailing Address I City State' "

f " ;vf zip
Chief Place of Business City Slate ,» Zip

Residence,(Individuals) City {Stale v-,v .(. Zip

2. SECURED PARTY—Name and Mailing Address (Transit and A.B.A. No.)

' Central Bank 330 30th Street. Oakland. Ca. Q&feOQ
90-2100

1211
3. COLLATERAL DESCRIPTION (AND LOCATION):

100 ton truck covered hopper railcar
t M l * '

Identifying marks MILW 1_ Q_ 2_ 0_ 8 _3

AAR mechanical designation "LO*

:i

:\
4i .PURCHASE:/^QNEY SECURITY INTEREST: .< ,

^___ If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.

5. INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse sideVre incorporated herein as if'set forth fully at1

Dated October 27.'

SA-2 (REV. 6-67)

By

i Herbert Salomon

GNATURE OF BORROWER (si



EC 'SO io«19i HGftu2SX9
. v,,,„,...,.,.,„„, ^."iflbKiiP^'lj'^^"'^

persons- obligated -on ' the ' Collateral nave authority ond capacity to contract. ' " . -J a * J -» " £*.
4. Chqttel Paper Collateral—The security interests evidenced by all chattel paper Collateral have been perfected and preserved and,*Vhesre reqiirea1 By the

chattel paper, adequate insurance has bean obtained wt 'h loss payable to Bank.
5. Information—rAny and all information now or hereafter supplied to Bank by Borrower, or at Borrower's request or instruction is correct:VQ^yL/p^^^^^ f

.̂ GREEM^ :./iU^J- .-V^—r^ U~ : -- «» -

• any of -Borrower's Indebtedness to Bank promptly when due and Borrower will repay immediately and without denT^nw all ex-
pjejVses (jncjuding J^as<>no^ble_i_attorne>fs_^ fees, JggpJLjt*-!30"*05 qr^- î.?.?rt̂ j 'n.5"Tr^5L .̂'?Ljl< .̂n^JJJJSJJ6/.̂ !!}-?..̂ Aj&re^meist v^!^riJnleresj^otjrlhe^^^ the
date of expenditure, '.• t^O^ HJ &*8Q^'©fec^

2. Financial'?Condition—Borrower.. wiJlnnot |co.mmence^-nor .pe.rmit to continue any proceeding in'bankf;bptcy;Lreceiver$hip, oV'.similar proceedings concerned
^"if"wrfh~"iWv"6TO^f5?^Ji^i3a"fib;n, 'Ve*6rgcniz^tioTî oT îsTp1.u*fid1f"^V"a

for creditors, or become insolvent. *
-~'~r~3-.—Additional-Information*-—Borrower -wil[7.™ upon^Bank-s~d.emand7~establl$h™the-correct of
--•^ any adverse chSiirgfcs in any information supplied to'Bank'and of any change in Borrower's residence, chief place of businesf*o7f mailing address j and of

.shou
4. Additional Documents—Borrower will execute any Additional agreements, assignments or documents that may be deemed nfe

-,t o^ef te.cf uale,, th o.p u rp ose^oMh e. Agreem en t. v«.
5. Sale, lease, or Disposition—Except at specified herein, BorroweBlwm&h^AwUn'oVtHWrt^

tr.an.sfer .any, .Collateral, or. interest therein or permit or. suffer any such disposition or transfer until the Indebtedness to Bank has been completely disf
charged. ' ••••—.;-;-••-• ^ .-„-.-.'.. , , .-• fy, ,,.„ r , ,.. : ,j, ,,. ,, t'^ ,j -^ ,<. f,: i >lfU^ 'bXtnS^ - 1

~M6.««r^cr£OAe.-in..rVxilua_6f^Collatefaf^raBQrr^
al collateral to satisfy the Bank or reduce the total Indebtedness by on amount sufficient to satfesfyj-tKerBanik. fliAA \ lAD\Tt'itQ'~\2'3rt lAO^TA \ 5i(*W tm7 —. , , —.'.i f, ... J -ii * _> J / _i .* * rt-*~rt i rT.«/V./J Kiî '.f'A f r*-^Ji t, ,i -I Jjl ••,•<* «ii»3 *rJ J t*ftJi I r\Jt*l\J*tit »C*. Defense of Title—Borrower at its own cost and expense will appear in and defend any action or proceedings which may affect the Bank s security interest
in or Borrower's title to .any Collateral.

8. Appointment of Bank as Attorney in Fact; Reimbursement—Borrower will and hereby does appoint Bank as Borrower's Attorney in Fact to do any act
which Borrower is obligated by the. Agreement to do, to exercise such rights as Borrower might exercise, to use such'equipment as Borrower might use, and
to collect such proceeds as .Borrower might collect; .all to protect and preserve Bank's rights hereunder and the Collateral. Borrower Will immediately reim-
burse Bank for any expenses Bank may incur/while acting as Borrower's Attorney in Fact, and wilt perform its own.covenants Hereunder al Us own expense.

9. Powers Over Collateral—Borrower hereby authorizes Bank to transfer Cojlojerql tpjitv-ownjor, its^np.minee/'s, name, andjto perform any ond all octs (including
b'ut riot limited to, entering into extension, reorganization, deposit;" merger, or co'hs'oTidatibn o/greementsrcbmpromising disputes, and repledging collator-
al) which Bonk in good faith may deem necessary for the protection and preservation of the Collateral or its value or Bank's security interest therein.

10. Assignment of Use, Increase, Profits or Proceeds, etc.-:—Except as specified herein,. Borrower;,will. and|, hereby jdoes'; assign for the term of the agreement
ancj agrees to. deliver to Bank promptly upon receipt, all rights, of Borrower to-the use of,: or increase of, oV"pVofits or proceeds from Collateral (including,
but not limited to stock rights, rights to subscribe, dividends, stock dividends, liquidating dividends and interest), and all new securities or ether property

12, Endorser-Surety-Guarantor--=aBorrower will, if any present endorser, surely, or guarantor, dies or docs any act described ir> covenant 2, either at Bank's
option, pay all of Borrower's lndebj,ed.n,ess^-or sujakftti^e an endorser, surety, or guarantor acceptable to Bank.

1 3.. Purchase Money—a,B;q~rrowe'if will,, if JB^Tijk, a'fe indicated herein, gives value to enable Borrower to acquire rights !n or the use of Collateral, use such value
for such purpose, and' p'roniptfy deliver the Collateral to Bank.

14. Taxes, Assessments/ Charges, Liens and Encumba^nces-jriBorrower will pay when due aft taxes, assessments, charges, liens or encumbrances now or here-
after affecting the CoNateraj^,., -^g^Ji/jQO 31A

5. Married Wome'i-j^-l/iany.^orrower'is 'a married15. Married Wome'i-j^-l/iany.^orrower'is 'a married woman, recourse may be had againsi her separate pro'perty for the Indebtedness.

Ill, REMEDIES: Borrower understands and agrees that in the event that; {a) Any warranty or representation is false or is believed in good faith by Bank to be
falsej (b) any cove nan I or agreement U violated; or (c) Bank in good faith deems .itself insecure {because the prospect of payment is impaired; the prospect of
performance of any covenant or agreement is impaired; or the value or priority of the security interest is impaired) Bank, in addition to any other rights or reme-
dies provided by law or the Agreement, and to tl\e extent permitted by law, may at ils option:

1. Expenses—incur expenses (including reasonable attorney••*--f*_"^/ .'g^ expenso* one! costs) in exercising any right or p.ower under the Agreement.
2. Require Additional Collateral—demand that Borrower provide Enough additional Collateral to satisfy the Bank.
3. Performance of Borrower's Obligations by Bank—perform any obligation of Borrower, and may make payments, purchase, contest or compromise any

encumbrance, charge or Hen, and pay toxes and expenses. <
4. Set-Off—exercise all rights of set-off and Banker's lien to the same effect and in the same manner as if no Collateral had been given.
5. Default—declare, without notice to the Borrower, that a default has occurred.
6. Acceleration—declare, without notice to the Borrower, that the entire indebtedness is immediately due and payable.
7. Possession—if not then in possession of the Collateral, take possession of and protect the Collateral; require the Borrower or other person in possession to

Assemble the Collateral and make it available to Bank al a reasonably convenient place to be designated by Bank; render the Collateral unusable without
removing it; and enter upon such lands and properties where the Collateral might be located. '

8. Notice——notify other interested persons or entities of the default, acceleration and other actions of the Bank.
9. Suit, Retention or Disposition of Collateral, Application of Proceeds—sue the Borrower or any other person or entity liable .for the Indebtedness; f eta in the

Collateral in satisfaction of the obligation and Indebtedness; dispose of the Collateral; and apply tho^'p'rocee'ds^ofVdVsposVfj'on, Vncluam^ pnfviifon^SI'Heafe

3"§rAe>gd!e%°nnd, ̂ ft"WTfl^eSffrfe^cfiS5lf fttofPi^^a^Brtivia si ^08 .tiomni eWonqa Yd 'b»ti»fem T!

, ?£?!&& $S!̂ £^ IIA t*8a3v3fl- HO
1. Time of Essence——-Time is of. the essence of the Agreement.
2. Waiver—Bank's acceptance of partial or delinquent payments or failure of Bank to exercise any right 6'r^remedy shall not be a waiver of an*̂

_.:,.-9>f Borrower,.or..jr|ghtj>f;Bjank^nor_c0^ nor constitute a waiver of any other similar default subsequently occurring.
3. Entire Agreement-—The Agreement contains the entire security agreement between Bank and Borrower.
4. Assignments, etc.—The provisions of the Agreement are hereby made applicable to and shall inure to the benefit of Bank's successors and assigns and bind

^.Borrower~&-heiri,~le9atees/-devt&eesr'-odmintstrators,'exec-utorsy-successors and assign*,
5. law. Governing——Subject to the terms here.of, .this Agreement shall be construed and governed by the laws of the Slate of California.
6. Multiple Borrowers—When, mo're tri'cin^bne' Borrower signs the Agreement all agree;

ei7"'Consfructionsii::=that~whenever" "Borrower"~'appears'~in'" the'"Agreement it shall be read "each Borrower,"
b. Breach—that breach-of any covenant or warranty by any Borrower may, at the Bank's option, be treated as a breach by al) Borrowers.
c. Liability—thatjhe1 liability of each Borrower is joint and several and the discharge of any Borrower, for any reason other than full payment, or any ex-
* te7h7«^~fc7rl«^^ or substitution of security or any impairment or suspension of Bank's remedies or

rights^againsf onfixBorrowt>f, sfrall^not\ciffectvthe.. liability oft any other Borrower,
v^_T.:-_-i v7 îiVn-->_^^^..j-r\.-.,_r^L..J ;̂_^ghf>KsJejC|u|inB the 15an1 t̂o»proceed against one Borrower before any other or to pursue any other remedy in Bank's

m' <T9-a,v3Hf £-A£



STA TE OF CALIFORNIA

COUNTYOF
|ss.

OFFICIAL SEAL
HELEN T H1GGINS

NOTARY PUBLIC - CALIFORNIA

CONTRA COSTA COUNTY
My comm. expires MAY 4, 1984

in the year ope thousand nine
On this 27th j.... nf Octoberun mis ..................... day of ......................
hundred and ..... eighty. ...... before me,

a Notary Public, State of California, duly commissioned and sworn, personally
appeared

known to me to be the person.?... whose name*..*??..... subscribed to the within
instrument and acknowledged to me that £. ..he3... executed the same.

IN WITNESS WHEREOF I have hereunto set mv hand and affixed my
official seal in the ...................... .SCounty o£te^.UWfib4k»day and year
in this certificate flrst above i

•f-

Cowdery's Form No. 3 2-Acknowledgement -General (C, C. Sec. 1190a)

Notary Public,

My commission expires\l.

Printed 12/72


